5:14 PM
08/01/22

Town of Irvington, Virginia
Balance Sheet

As of July 31, 2022

ASSETS
Current Assets
Checking/Savings
CARES Fund Grant

Chesapeake Bank Money Mar...
Chesapeake Bank G/O Account

Chesapeake Bank - CDs
CD2712 09/25/20
CD1368 03/21/21
CD2216 03/21/2021

Bike Path_CD7725 12/27/2...

Total Chesapeake Bank - CDs
Blue Ridge Bank - CD
Total Checking/Savings
Total Current Assets

Fixed Assets
Buildings/Land
North Commons
Main Commons

Total Buildings/Land
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

Deferred Revenue - ARPAF...
Deferred Revenue - CARES ...

Payroll Liabilities
Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Opening Balance Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Jul 31,22

70,480.42
87,438.09
457,708.60

26,442.83
103,578.67
113,936.54

5,863.77

249,821.81

869,893.86

869,893.86

101,200.00
239,100.00

340,300.00

- B A0000
1,210,193.86

152,766.76
30,399.91
1,447.62

184,614.29
184,614.29
184,614.29
373,800.00

636,746.21
15,033.36

1,025,579.57

1,210,193.86
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5:18 PM Town of Irvington, Virginia
08/01/22 Profit & Loss
July 2022
2 Jui2t
Ordinary Income/Expense
Income
Cable TV/Comm Income 144.54 148.89
Interest Income 32.25 31.03
Permit Fees 100.00
Auto/Golf Tags - Revenue 125.00
Occupancy Tax 33,725.92 33,866.62
Local Sales & Use Tax 3,465.88 3,271.30
Total Income 37,493.59 37,417.84
Gross Profit 37,493.59 37,417.84
Expense
CARES Fund Grant - Expenses 245.00
Employee Expenses
Employee Bonding 179.00
Employer Payroll Taxes 353.43 202.41
Wages/Salaries 4,620.00 2,645.83
Workers Compensation Insura... S - §OQ.QQ
Total Employee Expenses 4,973.43 3,527.24
Professional Services
Accounting 1,743.75 1,912.50
Legal 4,878.50 1,160.00
Total Professional Services 6,622.25 3,072.50
Insurance
Building/Property Insurance 2,784.00
General Liability Insurance 1,746.00 3,477.00
Total Insurance 1,746.00 6,261.00
Office Expense
Printer Lease 885.58
Dues & Subscriptions 473.00
Repairs & Maintenance -25.00 225.00
Janitorial 70.00
Computer
Processing Fees 284.00
Computer - Other B 1,155.00 AN S
Total Computer 1,439.00
Postage 29.25
Supplies 23.22
Website Maintenance I . - 1',12,,0'0,0
Total Office Expense 1,5636.47 2,703.58



Town Council Expenses
Town Council Minutes
Public Notices

Total Town Council Expenses
Planning Commission Expenses

Utilities
Electricity
Street Lights
Town Office

Total Electricity

Internet

Telephone

Water

Utilities- Town Commons
Utilities - Other

Total Utilities

Town Maintenance
Refuse & Debris Removal
Grounds/Landscape

Total Town Maintenance

Community Support /Tourism
Charitable Donations

Steamboat Era Museum (50...

Charitable Donations - Other
Total Charitable Donations

Community Events
July 4th Parade/Concert

Total Community Events

Town Commons/Tennis Cts/G...

Flags/Banners
Maintenance & Repair

Total Flags/Banners

Flack Shack
Trolley, Town of Kilmarnock

Total Community Support /Touri...

Miscellaneous Expense

. Jul 22 Jul 21
81.50
53.63 583.69
53.63 665.19
189.29
816.79 765.01
91.40 7995
908.19 844.96
73.07
124.41
20.16
7.15 16.83
— e
1,142.25 861.79
96.00 78.00
e 123000 et L
1,626.00 828.00
1,250.00
s /400,00 SR
1,350.00
1,740.80 394.14
1,740.80 394.14
-2.97
433.08
433.08
1,200.00
RPN, ) e
4,470.91 394.14
100.00

Page 2



Jul 22 Jul 21

Capital Expenses

New Town Office 3,990.00
Total Capital Expenses 3,990.00
Total Expense 22,460.23 22,548.44
Net Ordinary Income 1503336  14,869.40
Net Income 15,033.36 14,869.40
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